ANNUAL REPORT 2017

The Directors have pleasure in submitting their
Report and Audited Financial Statements for the
year ended 31st December, 2017.

PRINCIPAL ACTIVITIES

The Bank provides a comprehensive range of
commercial banking services. Banking operations
are considered a single business operation that
includes lending, investments, foreign exchange
trading and deposit taking. The contribution of
these activities to overall revenues is included in
Note 30 of the financial statements.

FINANCIAL RESULTS
$_1,520,395,000

Net Profit after Taxation
Interim Dividend $ (160,000,000)
Retained Earnings §$ 13,797,756,000
Proposed Final Dividend $ 400,000,000

DIVIDENDS

The Directors recommend a dividend of $14.00
per share, of which $4.00 per share has already
been paid.

RESERVES & RETAINED EARNINGS

The Bank’s Statutory Reserve Account equals
its Paid-Up Capital thus no sum is transferred.
The sum of $1,360,502,000 was placed to the
Retained Earnings Account.

SHARE CAPITAL

The authorised Share Capital for the Bank is
$500,000,000 divided into 50,000,000 shares
of which 40,000,000 have been issued and fully
paid.

DIRECTORS

At the 29th Annual General Meeting of the
Bank, the following persons retired and were
re-appointed Directors of the Bank:

e Mr. Suresh Beharry
e Mrs. Kathryn Eytle-McLean
* Mr. Richard Isava >




